
RATE WATCH

SAVINGS RATES .................... APY

6 Month Certificate ($1,000 min.) ......0.51%

1 Year Certificate ($1,000 min.) ........... 0.81%

18 Month Certificate ($1,000 min.) ...0.96%

2 Year Certificate ($1,000 min.) ...........1.01%

3 Year Certificate ($1,000 min.) .......... 1.06%

4 Year Certificate ($1,000 min.) ...........1.16%

5 Year Certificate ($1,000 min.) .......... 1.26%

IRA Account (18 Month Cert.) .............0.96%

IRA Account (36 Month Cert.) ............ 1.06%

IRA Account (60 Month Cert.) ............ 1.26%  

For a complete rates listing, visit beaconcu.org.

APY is Annual Percentage Yield 

Penalty for early withdrawal on Share Certificates.

Rates effective July 01, 2020

Rates Subject to Change
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2020 
Scholarship  
Winners

Congratulations
to our winners! 

Alaina Simmons
Hanover College

Kody Dubois
Grace College

Taylor Coffman
Brigham Young 
University

Ryan Fauble
Ball State University
(Not pictured)

Mackenzie Cox
Indiana University  
Bloomington

Tristan Galeon
University of Notre 
Dame

In 2020, Beacon Credit Union awarded eight (8) $1,000 scholarships to 
financially assist students pursuing higher education. We congratulate 
the following students and wish them well in their continuing education:

Wyatt Davis
Ball State University

MaKenzie Quissell
Indiana State 
University



Confidence can quickly erode, but it can also quickly emerge.
Provided by Tiffany J. Haupert & Matthew S. Anderson

A Stock Market Lesson to Remember

Tiffany Haupert
CFP® 
Financial Advisor

Matthew S. 
Anderson
Financial Advisor

Undeniably, spring 2020 has tried the patience of investors. 
An 11-year bull market ended. Key economic indicators 
went haywire. Household confidence was shaken. The 
Standard & Poor’s 500, the equity benchmark often 
used as shorthand for the broad stock market, settled at 
2,237.40 on March 23, down 33.9% from a record close 
on February 19.1

On April 17, the S&P closed at 2,874.56. In less than 
a month, the index rallied 28.5% from its March 23 
settlement. And while past performance does not 
guarantee future results, there is a lesson in numbers 
like these.1

In the stock market, confidence can quickly erode – but 
it can also quickly emerge. That should not be forgotten.

There have been many times when economic and 
business conditions looked bleak for stock investors. 
The Dow Jones Industrial Average dropped 30% or 
more in 1929, 1938, 1974, 2002, and 2009. Some of the 
subsequent recoveries were swift; others, less so. But 
after each of these downturns, the index managed to 
recover.2

Sometimes the stock market is like the weather in the 
Midwest. As the old Midwestern cliché goes, if you don’t 
care for the weather right now, just wait a little while 
until it changes.  

The stock market is inherently dynamic. In tough times, 
it can be important to step back from the “weather” of 
the moment and realize that despite the short-term 
volatility, stocks may continue to play a role in your 
long-term investment portfolio.

When economic and business conditions appear trying, 
that possibility is too often dismissed or forgotten. In the 
midst of a bad market, when every other headline points 
out more trouble, it can be tempting to give up and give in.          

Confidence comes and goes on Wall Street. The paper 
losses an investor suffers need not be actual losses. In 
a down market, it is perfectly fine to consider, worry 
about, and react to the moment. Just remember, the 
moment at hand is not necessarily the future, and the 
future could turn out to be better than you expect. 

Tiffany and Matthew may be reached at 800-762-3136 
ext. 6415.
https://www.beaconcu.org/investment-trust-services/
beacon-investment-services/

Keep in mind that the return and principal value of stock prices will 

fluctuate as market conditions change. And shares, when sold, may be 

worth more or less than their original cost. 

This material was prepared by MarketingPro, Inc., and does not 

necessarily represent the views of the presenting party, nor their 

affiliates. This information has been derived from sources believed to 

be accurate. Please note - investing involves risk, and past performance 

is no guarantee of future results. The publisher is not engaged in 

rendering legal, accounting or other professional services. If assistance 

is needed, the reader is advised to engage the services of a competent 

professional. This information should not be construed as investment, 

tax or legal advice and may not be relied on for the purpose of avoiding 

any Federal tax penalty. This is neither a solicitation nor recommendation 

to purchase or sell any investment or insurance product or service and 

should not be relied upon as such. All indices are unmanaged and are 

not illustrative of any particular investment.

Securities sold, advisory services offered through CUNA Brokerage 

Services, Inc. (CBSI), member FINRA/SIPC, a registered broker/dealer 

and investment advisor. 2000 Heritage Way, Waverly, Iowa 50677, toll-

free 800-369-2862. CBSI is under contract with the financial institution 

to make securities available to members. 

Not NCUSIF/FDIC INSURED, May Lose Value, No Financial Institution 

Guarantee. Not a deposit of any financial institution.  

Sources:

1. WSJ.com, 2020.   

2. USAToday.com, March 21, 2020  

05012020-LA-3343



Revocable Living Trust FAQs
 Provided by David Van Camp, 

Trust Officer of Beacon Trust Services

David Van Camp
Trust Officer 
Beacon Trust Services

What is a Revocable Living Trust?

A Revocable Living Trust is a leg al document drafted 
during your lifetime that states how you want your 
assets managed and distributed upon your death, or in 
the event of your incapacity. Trusts help avoid probate, 
conservatorship proceedings, and maintain post-death 
control of assets.

What is probate?

Probate is the court-supervised process of administering 
a deceased person’s estate in absence of a trust. This 
generally involves collecting a deceased person’s assets, 
paying debts, taxes and then distributing remaining 
assets to heirs. Probate varies by state and even county 
to county, but certain things are universally true.

• Probate is a public process with wills (if there is one) 
and heirs listed for anyone to access or solicit.

• Most jurisdictions have lengthy wait times before 
distributing your money to heirs/beneficiaries.

• While court fees and probate taxes are generally 
reasonable, they can erode the amount your loved 
ones receive from your estate.

How is a trust different from a will?

While a will can be an import ant estate-planning tool, 
its power only takes effect upon death. A trust, on the 
other hand, allows your back-up trustee to carry out 
your wishes in the event of your death or incapacity, 
including illness.

Why is it important to plan ahead  
for incapacity?

Without a plan in place, the court will appoint an individual 
(“guardian” or “conservator”) to act on your behalf, if you 
are no longer able to handle your own affairs.

What are the steps involved in setting  
up a trust?

1. Generally, you (the “grantor”) establish a trust that 
includes all of your probate assets, and name yourself 
as both trustee and sole beneficiary for your lifetime.

2. You designate a back-up trustee who will step into 
your shoes when you can no longer serve due to 
death or incapacity.

3. You identify your beneficiaries, who will receive 
assets from the trust upon your passing.

4. For a trust to fulfill its objectives, you must then 
“fund” the trust by transferring legal title of certain 
assets from your name to the name of the trust.

5. As the grantor--provided you have capacity--you 
continue to manage, own, and pay taxes on trust 
assets during your lifetime. In other words, you do 
not need to file a separate tax return for the trust.

David may be reached at (800) 762-3136, ext. 2013 or 
dvancamp@beaconcu.org.

Trust and Investment Services by MEMBERS Trust Company, a federal 

thrift regulated by the Office of the Comptroller of the Currency. Non-

deposit products offered through MEMBERS Trust Company. Not 

NCUA/NCUSIF/FDIC insured, May Lose Value, No Financial Institution 

Guarantee, Not a deposit of any financial institution.



Beacon Credit Union
Auburn (All Member Centers)
(260) 925-0800 
Crawfordsville Ag
(765) 364-1023
Garrett
(260) 357-0400
Huntington
(260) 359-9680
Logansport (Mall Rd.)
(574) 722-2161
Logansport (W. Market St.)
(574) 722-6395
Marion (N. Baldwin Ave.)
(765) 664-9537
Marion Ag (S. Branson St.)
(765) 662-1990
New Haven
(260) 493-0725
North Manchester
(260) 982-7551
Peru (N. Broadway)
(765) 472-3472 
Peru (W. Main St.)
(765) 472-1214
Peru Ag (Old Key Dr.)
(765) 472-1022
Plymouth
(574) 936-2150
Richmond Ag
(765) 935-2222
Rochester (Main St.)
(574) 223-1504
Rochester (Rouch Pl. Dr.)
(574) 223-4871
Rushville (152 E. US Highway 52)
(765) 932-1801
Rushville Ag (210 E. US Highway 52)
(765) 932-2750
Seymour
(812) 522-9527
Wabash (All Member Centers)
(260) 563-7443
Warsaw 
(574) 268-1276
Washington Ag
(812) 257-8801 

Department Extensions

Collections ............................ext. 2044
Beacon Inv. Services ............ext. 6415
Beacon Trust Services...... ...ext. 2013
Contact Center ....................“0” or “3”

Email: beaconcu@beaconcu.org
Do not include confidential information 
such as account numbers in email 
correspondence.

Send all mail inquiries to:
Beacon Credit Union
PO Box 627
Wabash, IN  46992

Our Interactive Community Support Project

Through Project Spotlight, our goal is to be able to support community 
projects both large and small, and to bring awareness to the many helpful 
organizations in our communities. Visit our website, Facebook page, Twitter 
or any of our Member Centers to vote for your favorite organization.

Vote Starting July 1st!

New to 2020! Voting will be available from July 1, 2020 - July 31, 2020.

Project Spotlight Awards

Two projects in each community that receive the most votes will be awarded 
$1,000 for first place and $500 for second place. A third project will be 
randomly drawn to receive $250 funding.

Launching Our New Website!

We’re proud to announce the launch of our new Beacon Credit Union website. 

The new website includes the following features:

• Responsive design for enhanced capability across a variety of devices

• New, easy to navigate design

• Ability to open memberships, deposit and loan accounts quickly and 
efficiently

• New chat feature for general questions, transaction information, debit 
card and online banking assistance


